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MR, £MNAVEEEAMNNITEMET IURRL, Al £ERNZAER. BRNXZEREST
BEMEE, EMAXNNBCENZENRIR EETRE®E, Al SHEEEIZERFBIF AN
H9SETT 7535 . SR WS RI A Al SRR . TN A 2 B e ES

Al BERAER, CIENR2NERESXE: HE Al RANHS, HEERXtsF S
BT SEBF RSB Al BIEE, HIEENFERRERA NRREFLMNEBE R
2025 FHRNIEELE Al (ERE. [@RHELABZIEHES @A LE Al BT ERBE/, FIINR
EREMBEERE, ER— N EET,

Al AZSFHEIBI, AAIEFHRARINEIEE: Al TUHREBKEEASAT, NERARNT
RINZSIRRZRT Al CEZR . CVZEEHEZIZEREGN A TV AR, RUEBGRS|IDOIEEMNAF
BIFE RIS 2025 &F, RSIFBE A ATERABIE Al EETEESRINNXEBERZ R TS
FWMEANT, BAEMEIFE Al T AR BETEHRMEE,

‘Al 5 Web3 fi &, FEE P OEFIMERIFREIME: Al 5 Web3 BIREEIE AEROMEFINMER Al FF
RBHFREICTEE M ol ATRIO, 2P OMEET Al SFEBSHIL, RFAF R SFIERN A NHZEE.
I ZRERANSE Al BRS (Al IREIBIE DAL BALELR (DAO) th¥E3R1E AR, LIERRFFAIE, It
4, Al 1 Web3 IS B TTAEEE DeFi FTF B SMEAIFTA.
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- EBUAKIRME, EfREBMEAR: BFERITKE, XKERFMPR, ERXRTEETEK,
o X SR AN ML ECA Z KBTI RE MR, BN+ Fin . BB 5 MBI ESE 2o X sE2 H BV
AREMMESHS, EERARKPR XEMEBUA NG H2REFNEr™HH, MBEEHH
LR ERS,

- EFIBRKIE, BIRENFS, SREFEIGER: XIEHITETREFIHRNBEKES, 2IRETF
1RSI REINEER  HE N 5E P I . BEIRMNE LEKAISS I N EEREF R R T SEVUEREN L7 . S ERITIEE
#WIEN 2 AN ELEAK , X T RER I FI IS K H T IR B BB E  NEE T HIHIEARREF, X
NEFHRIEPIRESEHERIRE,

- BERBMNE, BRI EEEFE: NBARER, FRRMUNTREHINENK, BRMETES L
B MR BUA AR ENRIG R S BM4 DI senELRETRME N 5%, SEEERRHRANN SN . X eTsES 200N
BEMET T, BNEERAHRERFED B, ERENEOLET D BERRIEENZE
ML ETRATR I, X ] B A REIRFN el AL AR RVIR BAG R1E 2025 T80,

- SIRTAME, BARERER, IFIFLRSEMIHEE: NI TENESERL, SERIRRSE
HEMRE, AIIAR. T8, BKMEX XEBARETENEMIRIEENEXNIRE, NELEFE
&, 3T A E RN IRADB R . I ATV th W E [REFIRFN, FREUE R D SA . f40,
] ASZ IS AT AE09I2E A, BUANE AT B A REIRE R A T RERIA
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HEELEW : 1953, 1965, 1977, 1989, 2001
£ZR A : Michael Saylor(1965 £F) . #X1kl5(1977 £).Charlie Lee(1977 £)
FIRTEE: * K K o

BREAM:
FrAEMFRASWEENARKR, K5IRARE, EGEREENSNEEE;, ERAEF
FRED AR E B Fim , E S X SV FR IR B 2 S Fikae,
EiE:
2025 FNFREHBARRITNERS Z2F, RIESREMXER EARSHEARTUEER, BRK
EEANETSNE, B— T HESNEHENSER,'EX (BHNAT) SREEXMEETERIZ
B RRELRURSRZINENSROEL, BESZ K, AIRXRABIREHINER, HIFSEAE
BIREE, IR ZHFAR, BREBERI, EXIEERBRENRNTNEZEES, NERIBHEE,
RBRIFOEFN, N8558, IILRIT, SIRARIGHE BEEE F—B#,
SFEEHEEIXE, MAEERIERS, U@/ AT, 5 —X £ Fn, WK TIEMRT,
BZHWEFFZNRVRE, BNSEURSRHNE, BRIEHN ZFE XRS5 #EE 521
Bh, EENMEAREE, REXEF N EREPRERESTINGD D, NERRBIREH @, SEZWRFFSH,
EEMLN, FRp KRB a] LB N R,

ENZEMT: BRNABKRE 2025 FESARZFEHRNCIFHMOTEEN, NRREHEZEMNEH
MEH, ¥ RERARRNESE . ST 5 AREMEIR (W0 Layer 1 8% Layer 2 IRE) 3 Web3
NAFERNRIFIT EXEFTTFRBELONRESEE, BRI FRUNEiE,

Wiz
2025 FRHBRMIEKRA, WNERILE B TEER ERIfT, EMBARIBE, EF
WEEFEEER SFRWNEVS LRFZE, BOPEE, FRACREASURARENE.
SERAXRSE, NEAETEHI, FURBRE AT ZEINFR,E0, RE LB EIMRNR, &
ZMBER, BRENPNFHMKREHIRK AL, SESE,5TXR NETREXKSFHD
£ EINERUSEN, RUEBRAR. SEEZTTRERBOREIRE, FRFEM, IR
RELH LAY BN

FEMZEEmTY: RENBEDTLHE, BIRHNARE 2025 ENUREAE, FED F RN
B, TUEEBIRE—L Layer 1 fl Layer 2 TNH , XEMBRARXREKANEM RIE, BEK
HRIBRE S,

Gate TH338 (UE4E T BN /KEI2ISR) 12



REIE:

BENBIRARSEEAMRENPENSBLESEBRRIONR, NERERBETEPHEE, IR
51, IZ1EAEE, HRIRETEREVEFP . EHEETEEINEEDES EHF, FETIESRBRE,
EHEBLNEESSF SEREZIHNE, FMASZSEREBE SERMYNBREIRENEESF
3, EE R REE U ERENXR,

fERIE:

BIEHIAARTE 2025 EFEIRTERFZMERBLE, 'EXI SMEXER, TESEKRNBERZEE
BOEITRIFIRGSI S MEFERSEIMAR, BEFEROED M, SENKES SRR
R, BRESEALS, HEPREMNINE  ZNSHRES M A IRYWNEEE MR, RiFFF
AEFH IR HSh, 455 BB E TR NI DRAEL R AR IE, EEREREHTHETR
RMAEEXSE, TUEIMMARPIBIMXESNSEY, SZEASEFRGMAN, N ESENSE—H
X Z 7] 89 HI, ERMANET (0RR

o E B milRS:

KESNRS: BRIBAKRUUERFAKESARZIE, RIESE5HIHKEFHFIRE LILREKEE, L
M ERAN SKEEARE TR B VY, iILRBEEREHIINIRES R ERABFCRE, T
ERHITELAENERKENS, HARIFHIN Y HiZEIREZ(L,

IRPRZS : WFRHAMBHIHE A LR RRRENNERAER, 2025 FABEHIRERZTE,
XE—IMENMFIRITINEE, RIFAFREERFENRSEFHTRERE, NmEEBToN
i EENED ESERSENRENR, BRSEEWRRENRE. FIRRERRE. BER
BIFI L%, XEIIRERERR,

RERRS G Mm:

FRMEE: ETRMEESRSNREMMNMIIATE, REXLHIHEEN TR ENRILE,
BB, FEHIZKERANES, ERHERIEN—FMERLIRERE, o] ARBEREMRRR, m
ABFEIER SHINMEIRENKIE  FET, BRI MRS R SHIAEE, BRENZE S ERAS N,

Layer 1 #ll Layer 2 IRB: {FAXIREERARGIEA K5, Layer 1 # Layer 2 IRB BEG@A8VIEE
BH, THERRERARHARNER T, XEREAEEKPREE KT BEXREN BT R
B9 K, REERBANTRESER, ALENRESPREATBNERRESE, LENTERIE
EARARMFEFRKREBIREE,
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BS5ARIIEFEE

HEEES: 1954, 1966, 1978, 1990, 2002

KZXAN: Gavin Andresen(1966 ). #VFR (1990 £F)
FIIREIEE: * kK x A

BB

ARAEHTRARAGHNARXR, HRERESFNEERRIR . EIAKRTLUEEREEL S
fIZmail. HRER, FHTEEFZEK, BUHKS|IESEAZSHERSEIT . ERAUES
AXRENSEVEAEMREANMNAFE EX—AHOREILEZTEAHDAR, BHTFERLRRHLERN
MEREN B, LoTLATRI S AOE TR . ERFRWNHFHERIRSR, XETMGEENEEILE
SN E A e

SizE:

2025 F, BEARNSBWEMNEEEE, shH+E, HRBIHNEE, "F X 5REE XA ELH
2%, ARSBWEZREANENH, RESCIENHEMER, NERNINEERM , SEREGRI
HIRSHRTHFIRREESN, EEREXREER, #HMCIFHERIHAF TS, TR ke, BRI
FRRZFRNENA G, NBEWSEELY, SIAXRURSERRRF A, SEAXEBOIRSEHE
RBEMSENE, 53R ELIEARKARREHERREKN . BNERBZRERLE, BREST
KRR T SR, ETERNRFR, BREENTR, LHEEFANSETD, IBENSRELE
EUESWATINEEZERZE,

EmERHIT: ESHAKE 2025 FASSMNRBHTHNERA, EEERNSEHLE
{ER . AT LAZ [RIBIERARK S IMBEENX AR, HAREANTKEIFFIRE i, S5448Hes
IR, gET LSRR RS W R I, IREBESSEXIF,

WHE:

WizHHE, BSNARFEEZSHEERY, FIWAKERELK, 155 2E TIEXRIM S MIREMEFRE
R ogetiRs mWAHE, SZEITXZT X EFM, REHTEHITEZER BINFES BTN
T, BRI EEXRSXNEIER, RIFEEREKEN, 185 X E08SHEARTENNSRATE,
REIENKRER, RIFIFECHNVSRENE, BRRARMRIZIRE,

EmEEREHTE: KEMNBEHHE, EIHAAKRE 2025 Fo] LUREVERRFAN & E XEIRE,
WO AE RIE— o REAESHELS XK. SEIRVIZE, FINFHILUEMHSS DeFi Motz
i FEY, BINSEIRER, (RIFRIEMELUEN PREZ( I TIAIIER AFR 23 FHIRE ,, BHEITRAR
RIFEHAMEN  Z ) ENIZEBAFE, AR AIREERX G H CIBE WS .
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RIFIE:

BHNEDRTE 2025 FEZBNEHEMNENNR  BMBESER, FRREMMIER, §ELE
ARBLEEESIER, TRt TIELANSEREY, ETRELTHSEM AT KL, SRZH,
RESHR, BNRERFRTXE, WENS—EEFTE AHENARNTHFSHENRISFH
BT HESSRITE NS, BN MIUANES X REEHBESEN,

f2pRiz:

2025 FESHMBREREERE, EFTRTRINESTAESHERFIRIXS LF, 55K
BAREHORRR . ENSRAEABSHNEY), NESFHBERM, SERSNBRNHEM
My FIEshEVFESHL, (EFEREEIEHURZ 5. Y, BINERIIBEHE, ERERXLFILT TR
AP ZE R

A& S m RS

BIFX: BOHNAAKRE 2025 FobXEEIFRNHMRENS, XEFTXMEAEEEEED
MSgE=E BSRARRNERNRRIFNEHT, STUETHISEGRE, EXRRRIRENIF,
MNTFRE—ENRAZRENIREE KR, Bl XE LI REE KIVEEERE,

BAXSE: BEARZNREERVETEADT LRAEH RS SHNS AT UED R
USDT $%iE PreToken, HAERRIMEMIAPHITRZ, MMiC &N H R SEBE RS XMIREIILE
EATIEN LRAIFAES ShHinKE), EEEEHEHRT T REAEERERBFIREE.

RERREEME:

FXIWED: BEIHNARE 2025 FYUKERHURDIRENS XEATBEREESXKE
SsbkeytEE, Sl SERBEMNER, KM KEBDEX ETRAHARTHERESEFRARE
KN AHRBLET, BENSEX NS TP MBI ROPEIEK B, ZiNOEIREARRER
—IRB BEEXE,

DeSci #ilH: ZHOMLRIE (DeSci) SUERYEIFTIR B IEMRIEGEE, 155 RERAZBMEREL=
FAREXERB A ERRIAE P OCIIHE, BAHBRIREZETREXRENER XS FXIREE
MREXBERERS5RIETIZNREEMS, DeSci @ — MRERS|I NG @, BERFHXIE, &
MY EEIRIVZFT IR, REES S F R A RIVHEE,

op

2}

C
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BFIARIIEFEE

HEEM: 1955, 1967, 1979, 1991, 2003
f£F{AM: Cathie Wood (1955 £E). Peter Thiel (1967 £)
FiIREIEE: * * x ik

BAABM:
At L RSV ENEEL O EBFNBRILIEMRIEETEXEIREELSGA, K5IRA
SIFHIBRIRREN BARELFULTHRWNHSEESEMNFER, NWEBHNRREIHINSIETL
N EROIRFEE EFA S U RAMEIIREZEAAEN L FURER YR (EHM.
RER), YT REMRBEMYSRBEL  HTUSITN . REEY, EERHENUSEETE,
HREMBLSMNES, BEZERRERNFFRBRSEIEK,

FiE:

2025 F, BFERARNSWIEHATROPEHNMER, "KL (FNET)SRETEXATKELZ
B, XMEMREEHN, ERTXHEIRTESHIE, BHILERZEENMKSNESHREEEE,
SENFVEARERFESERRBEM S RNBNEN, DUBRENRZISMBESES SWARE
MEFBHEER LIZERT, BREMORRRERE, BPRM 532 ERANEGES, 222 TH
VERESE BN MIX B BT M Sh, EXIHRERET, BIREFIQER, BRI MB AR, :RFLI24T
HRERIEE

SEBTIAZES), RRERFNBRECRRTIARINIRFEHSIMBALTEE, BNBLLREE
RARNEE . TIERHE . S5ERRIN, B2 EMEINTLS, EBRENEHRITHINB . X—FESEH
TEE, EREMIE, SARXUERNALRR, BEKMESLKREN BT, EEBESENK
TR NS RE ABE, BN RERE, ST E S8BT,

EMEEDiTE: BFHBAKRE 2025 FREXNREMSINITENTE X—FESMEES
XEE, FIINEIFKREER ARSFIRFHRERE S, LUERETWPNRE I, TTUAFREEKEE
BV BN AR KRIEIBA, B MERSEENDFERE R X TIN5 LT WX i RER L FI53
5, RIFRERNS CREHF TN BRI K HE
iz
2025 FRFHNARMERIGMRE, EAXKRE, FoBEAES MRAKNFEASESH, BFTEEK
BEUSR, FeeniiEE SEMERETARK,. BRI ZFRXENFN, FEKRIMNEE
B, TAK BREZMRARRESSMHRNESHIH, HERBEEBARENR GRS EN
%A, FERIME, IR EK, JIE ENAREWEM RIVITL Tee HIIRINRT, SJeESEH
TS5 IR KRB BIHR A UNFRER  EIRKF RIENXS, MUF R FRRGHENE, T3] BHRR A MENRES
f, FIINEIM T HEL TR PRV R SRR DR, FIRANIRIZZIE S E LN,

ENEEmiT: REMBLEMAE, BFRAKRTE 2025 FNREVS RS, #RE&S XY
RNIRE . ENKERIBENTRNBET, SR EDHEEIRKE R,
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RIFIE:
2025 EXRBFHNPARANTRZES 1ZE, REFEBENFR. BGEFEITRABRMNE, 15FE
5, 7RSI EEBRNNR S EHENHF I FkEE, BETHREARBFEMNELSEMHEL
N2 BZEMNSMRTETIMIBI MR, ERES NI RIFFERXR GHEEURSERD
—LAEN, ERERRIBRZMN, BIELES, XREEEH—L SEESIRIRITHSSHEN
HEYTERN, USRI ILENES
f2pRiz:
fRERAE, BENBREERE, BNEEETREIRRIEE, FINEEDHES 5 RIS ERRT
RN TEZNELIRRNEEIR, SFEAEE. BRIRENAMRE. "KEL sESEE TR
HISSSARHREN , SHE S RE NI B BINSBEIMSHELER CIRY), MKRMEFERK, 1BaREN,
teoh, BEHSMBATTEHHFNE, BEENFEENHEABRESEERENTEXHIRE, &
FESRIR DI FRRL EE B 55 RS RIIAE,
o & BT mHARSS:

ROE: BFHUPRIUZBERERSHFARDTE, DIRBIRENWE B, REEAEERE
M, RTFHEIRIEE, EEFEREBENFTERERESNIMINREE XR2—IEREFRERE
B9EIAY , SEBRUL s AR S 1R KAV IR AR AR

BEWE: IREFEH—SMUESEBHRBESER, BEUERKR2EBEENEE BUER
MESMEWIIRE MR, REE WS SEUREE, BEED X RFHRANEE N X FREFH
BRI, XR— M EaRe 5 RaEtNSeE R T A, S FIIEFNUS BT,

RERRS G

Fifim: BFEHNUPRRIUXZEERTH, XENBRFETZPEERSNRELIRMYE, 2K
HRIBEM O SRR 4S5 REMZKMR AN, TRmaEREENREZIVRENS, ESENREAS
BORZ IO =, toh , IKEBIF A IR IR REiR A Th 7R ED, UERFRIGKE N,

REM: BEPERSHEERED, MUEFRFUNESR, EUUSE5SLES TR, TMBEIE.
Blgn, MARETHTEVERRTENRE, ERERESZENENRSATMBIEIR, LI, £H
17K NET, FETRE T LA MR RIENY, eI iR R BN S,
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BEARIIEFEE

HEFM: 1956, 1968, 1980, 1992, 2004
X&RAM: Balaji Srinivasan(1980 ). Sam Bankman-Fried (1992 £F)
FAIIRSEE: ko
BHEA:

LA S W ERRMBZAEEAEHN . BROARITUSHARESREIRBEEL SN, RIIZAX
£, BUERRRE, HRBWVRE XML RHTEESKRABESZEK, EEFHEESENI
ABKY B IEF S N EERENFIMBERES, BIREPBEUHTHRTENERSTEBRIAKR
BRAEMANUEIFMKEIRARE, BESZRERBMERS, XGARKMRY A REE RS
Hilt,

FiE:

2025 &, BIRAARNSEVERFERESHTE, MERBERBOAMPREFR, BEEZEBLEE
ES T8HE (BHNAET) SRETEXEATKTE128, JRSHENNSZFMNEEIERNL, X
—ER AR . RIEBHAIXRII BT THKS  5TRAZ TN, SENBV LR
RIMBEDS AR EMMRE, EEHINITLIRENERBENRIEEMENEEEENINIX
B OSFRTERZBIRLER, FEQLRFERE, RMREENIIEE BRI FEINIRTTEE,
LA M, SRS WL ERIFRERR,

SEHHE, SEEZEIMRAIRASERE, MENSWVERIMESE N LS, TR ERIE
THERANSE, MRENSENERESZELE, BBV RREEFIRIRER  X—FHIIEE5K
M RESE, REZMEASHNE NP RIFEENT 88, N\MEGEXERE,

EmEEmiT: BRIVIARNEZMENREEINERE 2025 FYXTAMZM X—FES
RIFENDFATNEES, HRTHIZED, S5EMHERE . BIESEBEMEARIR, ST UHEE
B BRI R MR . BT, RS ST WERIAL B, 18 AR IR, N ERHE SN,

WiE:
2025 ERBRIARNVZFEREENF EVRARE, ERVSKDRK X—FHBRITERLN
BRETH, BARKYHNTH BN, F2ENOELXSHNRASEORERRNMSALY L, 78
MR P RIERRHATIVIMEE R R 2, BEARRRFNISEEIR, BRALENPNHE
%,

EMEEGHTY: BRNARE 2025 FHRENEEE ZTUHRERE ARERHIEAR
ENIMERRPE 2, BRIVE—HTEXRAT LS, STEESSRBNERITLY, BT
RSB RFHIRPIBE,
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RIFIE:

2025 FEBAARNHEEBREFK, BEAZHNE REEURSEZYMRIENIRD, Fiik
MEEHRBWURIFEFMAIC, EFTFEFRAENEREM, MIFPITEREBEINHE. BHE
ENFEFMEENESER, 155 REE DB IFETHET, KRR I KIS LLRISEIRE,
f@pRiz:

fBEAE, 2025 FERBEMRERIRMNEEIFM, oJaEHRIFIRAAITRR, 5208 2=k 0%, 2N
EEITHRRTE, RESSRENHDEER I, SENICRTESHANANZRKIMERZA, &
BOHTEERES N BEREEFE EHS SRR RENNER, REEMNE OFHRFAE
REEE . EBENEAIRRIARA, SURITHME, BRIEIRETT

HEEE R AR

o E B milRS:

MESTHR/ARRE: BBRNBARUTUEERADTR/RRERRENGFH I KRB EREE XFRR
BEIEME T SIS, REFIIRFERA, HENMSRENIIERN MBS TR/REFNES
R THIZPEE, BERARER IR T RENNS, BT RDEM SR ERNES.

Al BEEES: TRBENBEFENARREAS, RIFEFTHEL, 8 % E tiiniKa) ik SRR ek
WRE XM T B ESHRR2LIMFE NS HFEF N FRXICIREE, BEERMNNER PR
BHRrERENREY,

RERRSGMm:

SEURE: BRIVAARER KRS FMIXAS HER, 155 ERMD FUIR R REEREERL 20
BEAERERENMEES, fIERT. IRED, MRBHRSHFXIAE (41 GameFi H*ET) .2
IR BE AR LUR D> B — B RN BARRASINEIN, FREES TN TZHREPEES
SETREBEER, B UEMZHNERPIMBEE K, HERN Y HiZHAHEM.
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BISARBVIEFIETE

HEER: 1957, 1969, 1981, 1993, 2005

KTJAM: Gary Gensler(1957 £). Nayib Bukele(1981 ££).
Vitalik Buterin(1994 £F)

FIIREEE: * * ki

BRSGAL:

FARELENTEEBARXAMEAE, LEASVPHEIGHEE, ERELTMSSENEEREFE
BEF, BMTRSIRAZE, NMEARESSEWARRENITRELE FIAXNAMEY ZENEGEXR,
B MERN KRS MBVENFROFE EBS NI RAMESHENIEHIER S BSHEER
AL ALEIT S AL IRBEMHHTEIRAR, RORKEENERSAROR 5523 8%E

RENCIRINE L EES KRS, LA AIEE RS IR E R RFRFAMITH,
Bz

2025 FXEXSRARKE, B RBFRHHE, BHERNE. B BHNRET) SRETEXIFKTX
REIZB, RIFEETEPIREEZRENBHRENENEZS, BXEAFIRETREER. TN
ARSI &= AN R ZEXS 2RI 2200, EYSAYARR & ARRIGE S EEXN TEP IR, SENER
FEFRAZ W BEMMRRIARNEESN, FRMREPES), BEITHRS LI, FESEEM LT
XA, RIFQEWME, BEMTFE VRS,
STFERRSE BEINT=E1 0%, RENRAOMBURFAHREN N X—FTIEERERHERE
Bi7L, MENSREESNEEFAT MREEEWPER, JeEARIARTEAMBHNS;
HEES, VBTV PHRIFRIE—SRA MBI AT, ZEERAXLENS, FECUHR
AFIFS 2B E MmNk e, B R ED E S Am AR KRR,
B—AH, SFEZIZSHXENTN, SFTCR). TERIMIER, XEERTAETREMNMERN
ERUS. OFREMARXARTHFE BINEELIEX S, SRHSMAGRBIMEIMNEE, RIRA
TRE, URSIRAVENSRIR,

ENEEmHiTIL:
EXSHIEARTE 2025 EREEFNMERERAMEW MR R L ETLUERRARREN TR,
BAZTIENER EZURENAKXR, HE5TWEMNMUREGERNHGRE, XIGENEEES
BEL T P RIS EUSE AL, RBY, RAVRRRL OB B BNEGRAI i eIEB NS, HIEE NS ERR
R,
Wiz
2025 FESPARNMETHE N, BHAEE—EXK, ' XRE  NFEBRIKE R RESEIGFZEM.
WS EDIGERER, 155 SEL BRI HFFXEIREN, FEAZIMNDX—F, EMBRAER
EIBENNS, BRVSENTTEREGER, BNEEEVMRE LLGRRAE R, RIEMXSMSH
ik, FRRFAMS TRFZWEIN, BERHDRENEFHEEEENR  ESNMSANE~RE
BREFRSRAMENZTEXRE,

KMETBNEE 2B ESFHY, AEHERRBENVEEKNZREARNFNR XMERME
VENRIPIEANRE, E8ETTEIEMMIR, BFAHEERD, fINARBRERETRSEESS
EE LR INE , IARKOIV S LI EEE,
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ENEEmiTI: EXSHIERAE 2025 EMELEMIRE PN ARRRRIENE, BRIPEHR 5 IEFER
AP EF BB B0, FFREEMAIE DU, 10 GameFi #l Layer 2 XIREERAH 12 it 5 AR IR 5/
BIRE, IS, BEoEEeREFREMEXES ™ mEERMRBRENRE, RNFREESRE. BN
BIRBFHFEXT TSR, FaRARRMEWERE, LEEESTHMZPIIMBEERKHER
XU

RiEIE:

RISZHE, BISHAARTE 2025 FolftaHIn—LKiT, RHETRESRZEIBER LHEK, X
E—DNEERBRHRABRNMENNS. TITEENK, SETEEMEEHMMRE, SE/XY
KERASHI AHEETRESEENFDE DAMmEIGHE, BIUBRRXRFRLES, RSB HE
RITRE, 1L RAIEERE,

fERIE:

2025 FESHAARFE XL RKMMEPIRE, 2NSHRREZERHERE T FRNFRE BTFEW
A5 E D TREDNR, BN EMERIE T ITR, EERRNIRE, RiFFTEIMREEE, I, SER
KEEETRET RIREDE S, BINED FRRITEHF SR E XS BNES4ME E WRRER
i, BEENE IR BA R R TS B MELRE N,

o[ & Er miliRSS:

EHESE: BUNRARIUERFASCESHITRE, 55 2EAPHERRIEH ™R XEE
SEIERENIRE TSI R P, FREHIZKNERNEM, BNRSEREE ENESEESH
BEEAHENTH IR R PIRERERSIIREE,

HEFRRIEMRT: ST LR, S LS NNE RS 5 KREMKZLIINIE, MTIREEIME
XTI A NEELL B EFIG(E, FREIFXRENARE 5% L RIPESKPFEMEETIRE
&, B EREEERFIEN ISR,

RERRS A mE:

EiRH: BUHNAKE 2025 FollGESEETERMM, XERERANEEGHIHIZE LR
sitt, CESKIIBENESD, RREAEPIIROIRE, ERT R BIEEMIZIKEI P ERI=E X
B, B BTHEARSREVIBANIE

M%%, GameFi fll Layer 2: GameFi 1 Layer 2 $EHIARIRE R 2025 FEEBXENAME,
GameFi & THRFXRERA, FNERLFURVER, TEGRENAFIGKNEFES.
Layer 2 HSARNEETFIRE XHEENEMFERZ A, XERARRKHNEIMEETZPRERKITLRE
BB N IR ETIXLETIEE | IRE , ReAE A TE eI FR s ch IR B ey MU 25, (BB FRARIXLES .
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BRARIIEFEE

HEEEH: 1958, 1970, 1982, 1994, 2006

£FAH: Donald Trump (1946 ££). Hester Peirce(1970 ££).
Brian Armstrong (1983 £F)

FIIREFEE: ** xVxn

BAAFM:

AL BV REMRANSRAET . BRNBERILEHARISWNEIRBREL LA, 155 SELE

ERERUFTEMNBEEMER, XNHAESEMERSIRA, REXESF EIELFAETTIEMS

B, WEEBNSREESNER, #HiIFZWE—FPRE RIHURRAMESHIEEARRKRVIER

B AR FALE TR ERIBVEN S S SEKHERIT TR, 8885 BRI BRI 55 R K B 8T, &Rk

FHREEREMTREAMRD, B EENNEXR, HEFEHIIUSNE.

EAiE:

2025 EXEMARR K, B ABREERILRIT, BB, THRL) ANET) SRETEXIFRETX

iz, URILARZRENMENIEXR, FEESHNEHMERRFRE X—F, EFTAHD

FRIFX BRI B EER, SRR XR,

MEEBRFIFRE, BONRARFEERZPENRERNE XYL EM, RFHMNE

a9 B, EFF BRI, SEEEEIRPREIRFE O LI, SEESRFBEXSIHIEIR

12, X NEARRI AR REE B2 EAYE,

SEETEZEIMMRE RASERE, AERNBERERRRNSVEE AR SERIERMEES

WAHE, EEEERNANSERIRE R, FNEZWBELEL . XMREISERZNNECEER

HERNXE, t—EEURFNEBAOTIMmE, ki) 20MNFFREMANRA, TaeHRAIRM

FNEENY K MREEEIKIEHBIEFEANRE, SELRIFEEFAEIN.,
EMZEmHITIL:

BRI LIRS BRI SS RS IR G EE SERWNE T TEYRENESEXR, BIEIIRE

SEBEE IMAEZROMEERALR (DAO) &5 HIRINERRIENMEFT K AaF 5, I

Hh, BT XEREEEAIRIEIN B s ARSI G, B FREENE RN RS I,

Wiz

2025 FRMARNVIZHRERHEE, "1 ) NFDOTRETERASIEMERA M SR, ERME

BZEHMNERES  EMRARE, BRVHSHENTREEN, Bl IEERISSF XN

T557E,

EFNTREIFMELRTER, ESENENNEIXRENTM, KRRV MEEIMNTH XK

ZRANARAE 2025 EMATEMIFUS ML, B A—LEARTFRINEISZH, FIANREEIELE. k172 FHEL

BRIOE, JeeaSHUS LNED VN NS EFINEE R/, ERRER Do RAE, ZiX

HIRAITMB IO BREF NN IEE, BREANRRKBREASHIWERMSZIRE.
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EMZEEmTL: ENEEHREP, BONARNALLEEBREFNLEE BEREERIFNRZM
¥R, HMEREAKENSEARSMVIIERERIPENEFER M, FRENERTIRERE,
HRZREMER T R KREEM RIS N RN, #RS5RZEPETERIENIRE,
PAPZAEXBE

5B

2025 FRANBARRBEZERBETR, EERFHNR  RHETREISHRETBRNRZRLTFED,
EX—FEITRABRNMESERISEHENREFX . S5UREFNHFEIHMKEE, GETY
RARBEFIZEZNASH  AHEEVNETEIBHIRN, BeRICRNED ST, i 0 E S/
I ZFFIGREL X REMNFRE .

f2RIE:

@RS E, 2025 FRMBARRIFIEIRERIMXTIER, TNt EETTRSBIEHRIIRERE,
BRGHTE S S sk MR RIP X T 004, SEEWTENEHIRE, BRISBAAER
fm, EIFRENREEKF EEFERMAELER D, BeREENR B RHIREXT XN, LI, B
FRNBEMALARE), EHIEMFINENEERRASHEREN . BAX—FX BN KIRHR
BERE, BEFNASTIFE LRE, ERFRRA=AUEERTERE,

o[ EF MRS :

HMEF: ERNRKRTLAERF BBINEFREE, EEMNTHPIIREIRE . B ERRTS
MUETHZBNNMEERPHRITRE, BHUENREEURETRRNKE, HABNESHRIEE
BYENR X RIS E S IB RIS RIS IR EE, HEAEEFELEETT,

GT 128": ZHOFIRMERFEHI GT (GateToken) S5 RIPIZY, BETNEBRMLNWEFRIR.GT 12
I RREEERIBENEIR, TR BETFMSS Gate.io £ESHNE R XTRSIFIESHFEERFE
BrriBEHREFERENENKEREE,

BERRSHE:

Fafh: BAAAKRTE 2025 Fol LSRR EILRIRBREI TG, FTERAFAKRMAXE
REFERT, BIE0 Gate.o B GT X, Gate.io NMXERIKEEINAERZS AR, BERIREEL
M. IEMEFT TS, HFEEESUAFP AR KER, XERRHENT GT KMIKEIGE, 18
B GT AT, MRIKEI— T 8K, 5 Gateio FEHKARMEK, HZELKRIF,

Layer 0 25%: EHVAARTTLAKEBLEH N FRABEEIREUENF R ERFILN Layer 0 2
8, RENFEETITRARXREZ QHVEL2, BTN EREBNXEREME, HEAFLKERHE
BERNARTENFER, REBEATE, ERERRNZERA, EEARANXREHR, =2
HERRERNERREREN,
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BRI FEE

HEEES: 1959, 1971, 1983, 1995, 2007
KZRAYI: Elon Musk(1971 ££). Marc Andreessen(1971 £E)
FiIREIEE: * Kk x ik

BAHN:

FItHREWEEMRAGHERS M BENBRIUZERELDMIRENAR, ELAVSEE
AT SEARK M RERE BB IRE I R ANIFHIIES, Ui 2025 FNP XS | HikIIAIRERT, HDh
SV A A G TRAMGHARXR, SHTREIEVMSIEEGRIVEEER GHRNY
SHLYIFNERXRRZHAEL S AL#HT, GEIERENH T HHRHERFES, AUSMABKRR L ER
W3,

FAiE:

2025 FRBEBRINTAS FH, XRKRELRNSWAETREMAEEKEFTN, %K) BHNET)
SRETEBXIFEKFKIZEE, BINTINEREDFREEL  mXIRNERNEM, EREEMRIE
R3S, FIBENRATMRENERS =R X—F, FRIFTEMEER, FIKRAZF, BREHERIEDN
ESi

SEETRD,MTEN, MBS EHY, MERNBARHERSW EHFEN, B, EARTESHER,
EREMERG., HRVSHIEZINKES NRENESFEMBELHZRBIMEENTL, SERREF
SNBERFRAE LS, RS EURIEMFRHE RO ES NI, EEUFRBOSRIESK, &
AXEMSKIEABCHEWRKENZSE .

ENEEmiT: BENBRE 2025 EFNEFTTEEFESESNMEMNNMBEDIRE, HIE5
HBRIR. BORGIFTEX BT RIS E B RS E ATV PRI EENFE REZSSK
REEHE MBEEERARINE, BRRETIARIND, XNV HERTE,
iz
2025 FEENBAREVIZ EFRIMNEEEIE, N AZ | F TXFEK) BRI few KM S EA RGN,
AEEHIEAHENTIZIFRY, MERPHERSXRIRE . SENVSALFEZEMEM, EiX
EHHEFEXHSREAS, UAGRESROSEHFSKEBBER.AM, SEETAREIXENFN, iR
SV PO RRIBEIRIFFEIRV S EN LN, HHIINE TREFEINIIRE, FENRRERT
EARERS  EWEEHERNRRINZEN L, LERESRISREMANKRDELY, SUER
FRSBESLAN, B E MR B M SEBURE,

EMZBLEMTI: 72025 F, BENPARNETTFRENKARERE, BRs53TEKRNE
HRIRVE O AE RO BUR R T 209U, fIa0 XEREEREGIZHE. NFT 137, MR SHRFELSFEE XN
MEZELMINE UHh, FHHEIRET (20 USDT) HE&SE5 LR m, LRt SRE MR PRI E WS,
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RIFIE:

2025 FREMRNRBEEHEENR, BHEREN . REEUJRESHREXRITES —LLHkk,
EXBE—TRABRNMENERMERBNNS . S5ESHREMNHEWLE, EHEMELIRER
BRIOABHEENEIEDE, LHEENRNINHE, WHNEBNSIFERERRIBIXE.S
FENFRS NERTH, RBERRENSENTE, BENEBNBRUENSTE,

f@pRiz:

BHRBNBAIRTE 2025 £FXE TXGK) seEXS BRI RARIIT, o] fEHIK DA RIS
R, BINSIRKHBRAL, I, SERWNSSKLIEHNEKERLIR, BEITFESEREIKX
BE, RAZGKRR . SESZTURMNZ G, ERFTEND, EREITEREZR . BINFARRIVE
EIR, EENREN. HERENTENARREZIENF IS IEHETE, RERTRRRFHIR
FHEE(RIRBEXTE,

o E B milRS:

WMHEY: EIWNHIEY, HoMRETNIZKMRIBEREETH, ARNEXKERARESIE.X
MTESESHESHARETRIE, BIHRERR, XeEENSETAXKE. LI, BiEHE
BiERSANARERS, TUMBERISULE.

EIRENM: BREHERERENEIRBARBEEHHER, B UEREDISKETENEE, 1%
CRBEEEEANAMEFESLE, BRENSBBENRE, BEEFTERBGENRES, FHIRHE
Fh Rk FHR D, BMREZ R THREM,

RERIRS5Mm:

NFT: 2025 EBENRDITUEEHA NFT hig, LEHEREEGTRHMEMKANERN NFT IR
B, fIINEFZ AR, iR A RESEIREM NFT.NFT mizeIFMER SIS KB IR EE IR M
TSNS, EEIGRARRINEE RMEI\LS, EFEEEHIHHERNFLLREDNIE, UL
SRR (E,

RWA (Real-World Assets): 2025 &, EBHEHIIBARTILAZ E#HA RWA lg, XE—MEIsCtt

B (ARG B 55 S) A AH S AR REER I FTIRE 75 1 . RWA &1 X REER AR FHER

BERsEAERE, FREEEUERNAS. EENNESE5RTR5 XEMB KL T LA
ZFNREY, LESNEHZINEEREN, RPRERENEZERZ — BIUHRRAHRRE XN
B, &EE AR ARAI NN ENFHNFEE#THR, USMEARNRRIZE,
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BRARIIEFEE

HEEM: 1948, 1960, 1972, 1984, 1996, 2008

KEXAM: Chris Dixon(1972 £F). Mark Zuckerberg (1984 £F)
FIIRSEEE: * ok k ¥

BAAFM:
EFREVERENEN L@ ARG IREDAKFHITREK, GEFRAZTURI, K5IRAX
¥ ERNBRREEFRILEA, RERZEEREHEM KR LEVS SR, SR RINELRKARIR
. At S NGB TFRENES U SAOREREHFILA, sefHBAEHRE., RAEERN, 15512

ESECFHARBAET, XNAAEFTRESRBMNMEE  ILEETEPRNESEMHE,
Bz

2025 FRERBRBVRENEEFNR, [BXETFKI, BRIKEKIZE, AEGRFRARE
REESENN, MEAEFRCR AT,

SEBRRARNSBWIEEEY, TTEE,. "BEIMEM=BEENE, SABLARE.EE 1R
AENELRANESR, L LESESENEBIREE, NMERBESRINE, TRE FRRESS
7, =R, MFSNEEEERMAFILSL, BERSHHE W BR, TR EH—SI8BENAREH
MM, HEESMASEHHARMBSER S . S09%KE, SERBWRARNAFER, &
AMAFDTABHES , BEENEIMEER R RIFIRETRRE, BT 8 L —EH,

EmELEmiT: BENBRENSMERTIT, 2025 FRERIA £ KRR ERIFIH &S
DRIRSE5HME, REHLIFEE, FRESRENE . EEESIRNERIIENEESN, HTEXD
FERE DA T R EA AR B0, STLARZER DePIN (E UM IR ERMIZ EMLE) G, SHERISHN
ERIIZENR DePIN 159 Web3 B IZHEHNEZAHME S, BLE 2025 FEVSRFMHHE, ©F
KRR ARSMEHREEES, FINTLNLE, #EE=E. MizEaEN, ehEMRNRIARIFMNE.,
A, BEIRENSE, SESHNEEKFRIFIRFXR, HEGISES MBLEHTWE—MRE
R BRI, B ANEARSEFSBEY FRINEXEE,

WiE:

2025 FERBIARNVERH NS, EMBARE, RUEHERIARLT . EZ 5 ENETHRBENIR
AR, 155 REZT RGN R LS DGR EER FEY, TRE WEERSNEM A EEE
ERVERYS, EE KM BIRRERE, fHINERNERE, HARREEEM,
RUAHEEERENNS, TERKEEIE. RASIFHIMBRRIZINGR  BEEMENSEE
B, RIFEE, BRITFERNEXRZE, HEIEXNKREE  SESEML, BIFRERE, SEHU
SRS ERRT, HARKRRES TR,

EmEEmiTY: KREMZBRTAE, BRIAKRE 2025 FEENREERERIRATLUEZN
RKIREBENE, BHERLERNOEE, JLUAE—EHENNRE#TKIRE, FIMETA %R
DePIN #HXINH . o] LAS 5 —L DeFi TNE, BISNMENIEIZH SR, K- ERMIIA BIRRICER
{37 B S8R, HERRBRERAZIIREK,

Gate TH338 (UE4ET B/ EI2ISR) 26



RtEIE:

BHENOMEIZIFEIRR, HREFFEESE, RHINSLREUREEE SEIGEBR. MNMEWER
B R BEEFRMHEINERFHG, BRSERARE AMEFEZR, 58 TEYSE .8
FHEENRBERE, WEREMEICKE, RERENEE BB EFRRXAIXE KITES
IREVREIAE, D ZMAVRENRE , HEE S HBIR T e hMEVE DR,

fERIE:

2025 FEEARINEREHFZSMKE, LERAERUAANFRARSE . SENSEHFETRE
MNENREEN —EXM, EBNERFARNEEER, BRERIIREAAE LI, SEHIKES
THE5, MERBHREIMRARNER, SEKFEREERS . B, ZXERTHIRER, EEHE
FMIRFFIEM AL ZH B T FaphREMEa) R,

o E B mARSS

Startup: ERBVBBRTE 2025 FoJLIEESS Gate.io Startup &, XEEKGEANXHRHES
RFEE, NAFPREBIPREINIRE NS Startup MYEERIERIEEEEBNNFMIRE, &2
HEBRTREFR, 2UEMZEN. TNSERNEERRBEISE5XEHAE, BRNEERHS
BEBBKENNE, B X RS ESHAE,

Startup FiHiZH: —REESERPRIIRNILEIVIBRIZE BT Startup FHIZH IHEE,
TR RIRERT, MEVE LM, S5 KRBNEHMER. BN, FMmETEiLEiNEEsN
BE, BRSE IS EIGEN R, MERRAEHIRE
RERRS G :

DePIN: XFEDOMEYIZEMIZIEMLZE (DePIN) iF, XE— NN BEREBHNRERE,
DePIN I B @3 455 KREER AR H REG IR, RUS . EBRSBREG R, flanEPOofk
i, HEMZMEAMIRE S 5XEME, MYXBERERPRBIVBENS, EReSIFEMIREE!
o, R AKBNENTERAEZ—,

HIRE: BROVAAKRTE 2025 FULUEERASEPTHTME, 155N 4T REM R
BEIFINE . P IMERERART XKREFANGMNAZR, BEERIEKED, EHAE—EHNX
b, tESh, W FHRARRE . EIPAT R HINE, R ERESEEURIERANEAT, FEZRFKM
IBIBIRBVAIR  BITERBRDEITRAMSR, HBARINENRAEMIAHIANBNE, MAMRARERE
G FF LI B =18 1(E
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B4R FEE

HEEM: 1949, 1961, 1973, 1985, 1997, 2009

KRAH: Arthur Hayes(1985 £). Sam Altman(1985 ££)
FIIXSTEE: * kY

BAAFM:
RKEAORBFRRNR AL SFRWNSHELSAE, ISR ALE. EREEXSERIW, B
EENEHRARK, W5 X FE, B VEpRRE . ERLGMANGESE, RS ESZREBEEMNE
B, ARREEERENEM RIS VNRIRAMENIER L@ S LARIREEL SR, SiEL#E#T
WS MENFNIZEIRN , BET2ES BN i IR RV FI BT FHR FH U &8 . B BT, S IRV IERE S REILIETEIRE

FEMRETAAL, BiIEHREEENMSER,
EWiz:

2025 FXNEHFARKN, RBURFRERHRUINN—F.TEXIETHL ), NREMRNRELEZR
B4dn, BVEBRIBEMEY . SECSAEESIONSES R, HRIAKREACIFE, ME
EEHRENENMRE, ILEESEN TP EARBHRBLENRIN X—FHEES 5
MEINE SR ML, RBUGIVIREBLENE VRN . TR EEBNEERER RIS,
TEREEEIANEIENRAME, 35 LIAME BN EIAT B, XLEE G RKNFHENS
WA BT T R ET, BEERG PERHNSE,

EMEERTY: BFHAKRE 2025 R ARIMAFIRR AKX BES S 5T7WER. N
A% b, 5 RRGETUGNE WA TEIIRR, iR BEREESUHNENS SNK I, &
BIRNRENEINR, SEEEEEPOMEER (DeFi) . KRFEEMIREURMF R SEE N
H—HRARRE, BRIENKBNE.

Wiz

2025 FERHBRSEVEZEITENE,. 'HRE MIRRE NEN, FERIMNEELEVSEE,
7] 2 1B RIS A RMERNM S ENHRIINX L, fIINREBE. RRODDYZIER, BER
BRI N SRS UMY, [BEEI NKAREBENEMXE, LHEEREENPIIEENFIRKIZ
oA ENMIERIRE , BB R B MR, SRR R EEM A, F N2 ReES [T, TRRE)
MREBENRKRTRENUSKR=ER BN, BEIREED T PSRRI,
SESHENRSERIES, RIFEMNSH SHREXERZTRERE, WEHRRABEWHEE
FEESNEIE, BBRREMIES SR, SN AREMRE P RFMENETEL.

EMEEDTY: REMBEHHE, BFAKRE 2025 FoLUEHIEINKRE, ESHERRX
REE,ZROBENREASHIRRRRIVREREE, FINMERER. ERER, EBTAEER
BNZESHE PRI SHOFIRBEMFEEA, EEMEEAREREZR, BIHTRANHRIRER

Z

N

5
Ik

o
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RIFIE:

RUBIZH T E, 2025 FXNBFRARKHBENINF . REEERAMRGEXTERRPBREENT
R, 155 RES IS BB XAENEY, RESIREBBIRAIA B WERFF O R, TN St AR, 1852
R T @RS B EENRBEXRRBEFRE . BNESEHEREES—F, HXEMEIRKOEE
B, BiEIR . BARSFR E B IIXE, 155 REE DR AIIHE, RIL BRI FE ISR AR
HHERR.

f2pRiz:

2025 FRANBREREERNRLT, ENFIRFTIRECRRNRE, ' EXETHL ), K
BURSHRSREMECRANEN, BLFSERREMNE, BRFRERHIT T HRORY,
BB, BFLaEERE, SERWHTERSH, MRS EHE L, BENEBEETEHFRDED LS,
EREHEREEEMMEKT, BRERERAEMSILAHDREFTEEIR—TERENEED
B, SEA=BXERIM, oRIATRR, . TEE, MTET, TR AROBERE, BHR, 4E5,8%
OVEB SRS, AR TFETLAROERME, ZRES,

o E B mHARSS

MERIE: BAHIAARTIAE BERMEMNIERZ KR, 155ESTERM TR E BRI I
EMZETIREIAMNEHKE, BafiTR%, BBERIEH7ZKEMNPHNE— RS, B EREF
HIREEROKIE XN T AR ESHEEUARES N LMRFIBENREE.

REEH: 2025 F, RESUER— I RIEEENCFBAWR SN B IER B4R I LAFI A
REEASEHHEY, RIERESTHM, FHERIHRIEBNRELURFING X Ris5E&RE
—EMHOMEENIREE , BEELIARBRRERE IR BT,

RERRS S O:

EET: 2025 F, BFHNAR JUBRE—/NS2ZSEERT, EZIRERHIRE, FASKM
MRS . BARETHEEERTMEMETE, EEIIERANTELRMASRIEIGKIE
A AMEBEERBESEHNEPERMBIRANTIZRN, ERNESSHERRIVRIFEE, BEFAES
ERABNRELRRENNRE , FHHEHIRESHLAREXE,

Al : ATEBBXINZELT (Al )7 2025 FMIHISHRERNTIZER, BBE Al HRARTEHIELS
B, Bt RRMXRENAPI ZNE, XEHPEERANKPARIR.BFNBARTERX
AL L FRACIH . LIRN B S RIFS KA Al HIRE , AR IBE.
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BRIRIIEFEE

HEEES: 1950, 1962, 1974, 1986, 1998, 2010
KFEAM: Zooko Wilcox-O'Hearn(1974 ), R2E (1986 ££)
FIIXRSEE: * * xV2¥r
BB

KILHZ 2025 FREBMRNEALN, BHTFREXFNEHNEMAL FLLLLETRW, BRE
15, EN TERIZEINER M, BEEBNE RS IR ANIE, HRERS A, ERA NEFHNSFTAK
KNAN, $#5EEHFBEMERTHTERIEF AT UAF B A AL R RE BFHTRERR,
KIS RIS E, IARRR REEEM,

EizE:

2025 FRERBARSWESHMERLMN—F BRI STEXKIERTAREX 12, AEEANEH
NN SEE O RERREIBIFT AR BINRIEFED, BEEZhEHES VP E TRZMENC A, 2%
K EEE M O RESEUYsHFE B BENXE , FEETEFE TG IR a7, B E P sh1TSm
mRADERIRE,

SEEREINEE NRNSZERY, 2ACINEERAEM, BNABERNBARFR—ENEN,
e ARFEMSINE, EBERER7 L5ES. LERIFRIFNSEXR, AP, IRAZBENTE
SE .M MRE VR EMNEEIIMEENNGE, FBEEERS LIRP 0, 155 STEXRITZIRE
RIBR A,

B|AXRAE 2N IMAERR, BELL/NATFIMEXEF N, NSRS EENRENRZTEEE—
A BINEERX—FARRIDE, EsntANIGRFANS(E, BIHEERME i 88, AARFKLY
S\H—SREREEEM,

EmEEmiTI: ERIAAE 2025 FMEEMUHNESREY BEIWADFMIZN A @ FRR
S5 TSN HEHTES, HoZEWANR, SEWERZFENREGEE. BEINEEIRPSZEN
MFEBRERANZERE, B REXRKRAMRERENSNERSE, WAHABVHNKERE.

Wiz:

2025 FEERBRNMIZTE, BEEWHIMWE, BHREZGEENRE STERVRIFRENEUS
B8R EiH, EF T KEBERINII, BiE B SN ERAS, S AN EEE—ThinKehsk
BB, B, ESBEE—SBoREATEINRAZTIER, XGHERKNUYSZIEKETEM L
Sh, ERAGRKANMEREINTEE I RARNGEE, SHEENEFENHE, LRI E L — B,
SEMEFRE X 2 "85, 8920, Fi55 BRERREARX RS HISHIREK, 83K BRo s E
FARENIE R IIAEMIEMNF X, FlanfEse. HEIREHEE Mt ABRRU S DR, XTI T REXT IR
I SSIRITIE R E N B INS FRIFEN, B R st E S 5B NI SRR X FIREERN, B
EERRAIAFELER, DURA BN

EmELEmiTIk: 2025 &, ERIAKRENZEEHIRESENAREIHKERIEIZ0 X —F
AT gEZ B X BEEN R MM HIVIR KRR, BLEFRF L5, AMIEHmBALL EREARR
BANKAIRE, FEFTTRBEFGUINREER, BoBIRRAS ARRENG  Z I A K
R, GIaNRIBFLREN IS, B REEE BN IR TE A E R BT RIF U 512 E
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RtEIE:

2025 FREBERIBRHECHEDREN—F, A EHESERBEER RRSERIENHEVEF,
BERE N EEIBTEMME AT, BNTEERREXNRIVRIFEE, BREIMESGFRRSIMmABMZ N
BV TEC i A HMEE X RTE 2025 FREMBE, 155 RELHERBEK ML AR, Iy
EENIFEENRE.XNELHE, 51 82BE#EENSSE, ENROIETUAERILABMIE
Wik, R O —MoK, ZETUBRAGHABRRIRNS S SERERIKEITIHERE
HORFESAL, (B th B RIS EVEE, ENALEEEZRR L9—EH,

f@RRiE:

f@RALE, BENARBIRXNESIEHRVESNOMETR, AFXSRIE, SFSHENIT K.
Rk BB IERR . RS I E, FRRRE—. W, 6. T XEN A, W EBRERBERE B INFA RN
HEA, Gl E RS ED (AN, L)  HEREURMEER, UBEEFSENMNRE N B8,
SEENFHIBREANERES, LHEOBEMMERR, MERE, NRENMEFEZEWEIN 8
RIERSHOSIEMERED, GRS A O REE,

o & B milRSS:

ETH 2.0 {2t&: BREMIMAKRAE 2025 FolAFESS ETH2.0 128, EE R AKIGRZFMEIE
FTHIRENRRS B U 28 XA 5 AR BRI R I R =188, ERE S 5 AR ESHN R B .ETH2.0 26 AE1R
RE . FREERIE R, 2HE LI EEIRRIERE,

BRER: BEBEFRMANZEEDRZFE, ETLIREBRZRIAIEAEIMIAKIR X IRAR
SRR BEH BN EIB IR ChUS SR , I RERS BN AF AH A DN 1%, SEIRRNER . /9 B M8 5% ) I AR AR Mo e 4 , =
MERREEMT, BB NEETREFRILEERZRRMEAMAHY EE S HIHEZME, M
TS E 5 BRI ER .

RERRS G E:

DeSoc (EPUMEERME): BEEMPERE 2025 FoLL%kE DeSoc (Decentralized Social
Network) SUs, XK@ — N IEEE B FHRABIF 5@ .. DeSoc S7EF A X REERACIZEIMEHE. A
FHEPOMBNMRFE, BREFRTRERPERFAT T & ZRHIE0/ XL E 1L FaEE 2
HCHE, FEdeIZNoZEATEERGNE ZWRKER ZRPEM . RERAKREELRE
B & FARELAY DeSoc IRE , 7N Lens Protocol &, iX 4§ BIEME T — R RIEIRAI AR HIE

Web3 Gaming: Web3 Gaming ¥§iif3k 5 Xt RBE S, EEXTERERNEFEL,
2025 FRERBERRLLTHEVIFI, 3 RXETFEHM NFT FEREF0IIRE X 2%
aEmialk EXRSIKERAF, HERTEFZ LSRR EWRAKIR BIXNE R E R EHER
RIS A HIER, SRR KPR EIEE. R, XL S B2 A1S IP &1E/ Web3 Gaming
NE, XEMEFAREEsN RS ENEKEN,
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BRAARNEFEE

HEEM: 1951, 1963, 1975, 1987, 1999, 2011
KZXAY: Meltem Demirors (1987 £). Charles Hoskinson (1987 £)
FIIRSHEE: & &k Kk ¥
BRBN:
EAARE 2025 FRRBREHEMERENZRRENIER S AL EL A AT IS ILN B W,
MMRBEFEBNEIR A HIBR 1, 3 BB S | E SN ST, LBV SIBKEMRE, EIL A NGB FRA
ARKXRFRNIE MG IES ABKE XIS ESEITIRN, BERBARS M ARIERNEXR, IR
SV SIS KFHTER . CHRES KEENEHIRRMWAN, IEIt A HEERRIEEEEA.
SizE:
2025 FRERIARSEVEAERNEEZE—F, RiH TNBESHE. IR ETEX IR REX 1 2, K%
A EMBNENBVHEREZNHL SF, BRRITH TS, BEETEPIUES BiR. /A,
HF MRS HEE, EEEEMEFHREGREREE, 7 88EiRpP M H B =NESERFREN
FHEOEET/\E 88, R ER S EFRRF.
SEEEET\EISR, ABRNBARTRAENEWEE, T\ E RIEERENCS AR, URE
BEIPENRFEESIVATSEBE X RRNERVUEA. VRRA, A2ETKEEZEMEME
ZEE XHERLEERZEANFTEAESAY, FNRLANRREZIES ANEN,
Am, T\E SFRESROTRERE, LEUHNBERNEEESSEH . SERNEEZZRENE
B, FEXLMFIERS, BB SCibHEHINE , LAS% HELEmASAPRIR,

ENZLEMmITIL:
BRIBRENEMEEMITI, 2025 F2Y BREWAMNIHINSN—F SEESRIEESHH
BINVVEIN =, BIENS SFXIRESHEH I RA L R IREDNNEm IR ERHFEFS, EaILSmT
WEME L DIRTESRIRFH R BE, XA NG R E W RSN, R B EETUPRIESHNERATFE,
iz :
2025 FERERARNAMZEIRNYE, BERALEKNNED, EEEEEEERESNEBRALENIRE,
SEVHEZEI TR FE2NE, TREENVASUEIGK, EZH AREIEHNEWLEKEN
EiR, THEEUSENRUSKAENEE, ESEPHRNERRTEHKPRE L SFERAERNE
WSS BN SREBRESHEMENIMIA , #E— PR FENU SRR,
A, 'mEIXENFURNEENFHEEMSIREK, oTaek B RUNERIIRE XS ARRE EIIRATR
MNSERE, RNATNAZ L FEY, SEEGESSHEXNMRER), B EIEEmEARYS
ENUSEND  SENXBETRI KM, EdSENVSAYENKRER, R ERRHELRRUE.

EmEEmTL: ENEEMRELH, BRNBPRNEBRISMERESEPRE—IRNE  ZIEE
—LEHEERKBEBENNIREHTOBIRE, FEEEAEAR, BOHHBEATIREERKE N, FEET,
RE BT LHRAN L BAR, IS E B RTE himiR sl = HI XU

&l
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RFIE:

2025 FREBRIRRBEHFEN—F, RHEREGESHNRENS, HrRESSHRENHEL
B 7B, R SR SEEERRIA . BRSO, RS S5 HREER, DUEINE N EEHET]
RetE Bt FIZIEILRE, B RIS T IIBFN, M2 A NEERIINENSE T . FHEE
N FZEMA O RIER R BWNESEI B S —¥, @iIEREE 5 HE B iRaI SISk INE %K
LERYEX R , S ERFBIE S I ARK, FIANIBE N RELEE, XA X R T RESHNRENER,

f2pRiz:

2025 EFERNBRERBEEHEERINSTIBEEE ANSSGBERAMENRR, BINEEDIR
BERBUA S0y, EFF O IR M Oh, SEFRBIFRORABER RANRER, B Rl E5 RF KT EIA
Y IREHH, BERFEFIREERE, L ERSELEERBARIBIERAVEA  TREN 8
TN RESEURBR, BB mditan B HRIFHMERIER, BENHRFHBRE, I, EHEREL
S5ZRENNGE, EFEEEFEEHOR, BREN,

o E B milRS:

IEEIHREFIESE: BROAKRE 2025 FUUERALEINREEE, X2
MEWZIIRZ TE EEFURNE R, LB FITREETIHEE B0 B ahEH &, THRE I ES;
IHRFBFENETH TR EIRENMEI BT, BIEBRERNSIR XM TREIERESETIHKN
hRIPEAR, BB EE B SC I BB A IRAYIR B TR o

W5: FIF Gate.io BIINEINGE, BRIVAAR T LARIEE AR P E#1T TR, TEIVEFHE
BREEAR NAFESFTEITRABRRASHAR, HEHHHMRERNITHIUENS XTRAR
FSAREERBENRZZME, FREFIE RN iR, LTI E RIENE S,

RERRS S E:

EHIRE: BROVAARE 2025 FIUZ BRAEHRERE (WNER) , FrlESEH IR R
MG AFH L RAE" B ERRAEESMTERDMFIRED , BT LU ETHinEERE
MR RO, TP EIG K, ERREAURIEE R, B BRI RIFNMSLE, 2EX
R RV IERR,

BEXRTH  EREEAEHHTIRE, 2 2025 FRRPRIREBEZOREE XLEHIE
BRI BAREMA T ZHHIHARE, REH TRIBINRMKEAHIKEIEKED ZEEESNER
BHLPEEXEXE TN, BIIRIETHSRFAZFC A, TMEANR WS EIRENFE,

Gate TH338 (UE4E T BN /KEI2ISR) 33



BEBRIIEFEE

HEFMR: 1952, 1964, 1976, 1988, 2000, 2012
KT|AM: Nick Szabo(1964 £F). Jack Dorsey(1976 £F)
FIIREH/E: * Ak xx

BAHM:

FEhRBERIARE 2025 FRASWIEENARIBINEZ SN LAV EEEEPIEHTFEX
IR B BRI RAT, BT RE Z AN T st 455 28 RIS RERAY T4E, LA AL HR &R
REFMNITHIERE A N BB TIEEBARRBAOMES| R ABE G AR S 2 HFEZ AR A K H
SN RTER, XANBERFENRM A, LN RKNSENRREE RIHNE  ERXHEN G
1L, AR EZSHNINBIRIR,

EWis:
2025 FRERIBREVERNREZE, R I STEXIFERTXELT 12, XAEHERES BN

ML ERNEE . SF, SERZPHAEMURBRA D BI, B3 ESERZMkiL. FRIINE
st —HIRFH RN RS N,

SEBRRNBAREAMRXRALAEAE | 5TXE I RBERTCEME, MIAZIEE, TEEHARIIFN
ABKASV R RHERENA ZAREKEES RSN, ILEERZPERZ S5RSE. LRSEIFKEF
B RFIOXAR B EEFTEMENIB D, XTPRUSHARBEISNEITRAESNSZIT,

ItE5h, TREH ) 2R FURE AR D MET, SRS RAE BEEEEMREINARTKEINE
S XMEARRKSER, ESTHMIKFABIEINE , SF 2 LM B HRKAIKIFS
M, BNEERBESNE RSN, REFFIRENRNSE, FEXBIIZIRETE, AEWEISEXRL
B o

RS, SENSBWEBERHINS, LEEAMRSRIZZ WO LSEMREF  RSEMENEHESE
i, R RETERIE EFAH, AARKEEESLAIEM,

EMZEEDITY: BRIEKRE 2025 FREAASHAFEBBONGFES . ETURKRSSH

KRB, KFEQEHT RAEBA LIRS R ST LRR S SHINE , RESIFEZE, FLUEEIR
FMIRERBE T R AES R I BBY , X—FE SRR A AR SSEHE, UINE B ST Y
iz EFERNEEE, @R TAHNREBSEIRK BT RIFIIMNAE W HIET, EeTA7E
BT\ PR E AT EIES,
Wi&: WzhHE, BRBRE 2025 FRUZE, EMAREMR L7, RRRU SN RFATSIKIRL
ERFEH, EVAHE, RENRARE TS VINERMMBORN, $32REBRERNUIKBER
BIER . mVENAEFRESIMIVE, FIANRERR. FIMIVSESERRINZMETRR EER
JREERGANL GERITBHABNVSZHMBAREZRIYAE, 153 2EER REXGELH
FBINEE BNEB RS 5ERNMERZ, 3l 2P R E XL AERHBVIRE, R EFIRTK
IXMEASEN
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EMERMHTL: REMBEDAE, BRNARIVESMARENE, Bl HFREES .S
FESEZR—LEEAARY. KB HBNMB#TRE  XEHOTRERINEHEREER, EBEMR
HEZTRE, BedEEPRE—INE,

RIFIE:

2025 FERBARNFEEHEDRE. LFLKRS, IREEFRHNE, RAELT, BASERXR
EREE, TS MTXEIRPERTE, BZINRELETENRE 53 RESIMRENNE S
BE MBI R B WEHF OB, BRBENSBD, REEMTFEIERNIIXRA A, FEEE
#, FEEREEHEMREN A RESBKBNENER  EHENELESERIBRE, ESMIIE
IR REE IR . SAHEZ BB HRAME RS N, SH—PRERLBXR SEBEIAT 2025 F&
BaEH—F, AAREFEEIRERR. SFHESIEF TR —EHRBR, FIMNMERIETE
IR, IARKREREE B E I,

f@RRiE:

2025 &, B R RBRGHE, BNEXEEMNE L IRETRIANASTUR o 48 H IR FIREE
BRI 81IERR, BN B IR IR R F R A Mo, SEZRITRM BB S, BINZHEBAREFHEIR
B URFRETE EEZHEARNPLEIE, LAEBEREARNEEE, 152K 1R, &R
KFRNVER, EERB=BRIMNBNEKZEFLASHNSEN, MESINER, BZSEEUAEIBE,
BINTE HATF#AT PANERIBTINME D, R R 2,

o[ E [ miARSS:

MRS BRIAKE 2025 FTURRAIIHR S, EZEMHTRS , MAKEE D AIHFRS
RER BN IR PIMEERNNE, FEENTIAERERANKHESRIGIEH BEIIIRE
B AT, AR BNNRS, BIEIRE ILRFIER S EERIELUBRIRKE K,

BIFFEX: Gate.io BIFTXAMIRMHR AR MIFMFTKINE NVIERFE XEBEARE 2025 F£X
EEANREHHTREARNEZERE X FPHNMMEZEEESIBKEN, BHBERENE, BiY
BES5ZIRARRINE ERMRARM, HISESDBUREUREXG,

RERRS G E:

ETF I TH: XEATRENEHRNAZRE XLIVREE RITHEIITATHN, REETIA
R IHREPIREE S HER, (EHRE/IOTHIZKIE KB oKX Et, X3 FAPLERE
AZEXRHEBED RN PRIFRFBAER, XE—MEBE RIVEE,

WIRE: BRNBRSFESREMMBIRE, 1552 CIFE A X HREEN s IN 2 B HH A, #IR
BEELTEREEMR, EEENKEN, EEFEEXNAHE R  ASE5XEMBEY, ERFARRTH
RARYE S BRI AMHHEXR, FEZRIFLEEEM A BRI EIFNRE#TIRE,
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BUMBEIRIERN, RIIBL—EELT Gate ARIR(IEEEME R KEZIER), HEARN
FiRREDENBAEZE. SMTEHNIRZISXNFHETERANT R ESHIXMERZF, ik
HMNBXEFBEERZIREPATRXRNES, FEERAIRRNE—TREZDP,

BE, BRI RBBHENBNFH MEENHE, TEEEEHAMNERSER  AXNE
B, RNEEWRFER, ABER, LEAN ZNXTREFDENBEEE, 76ERRR
T PHHBENRZRR, MEFRADANNS .

bR EBEINEPFIRNEN, EETRESNMS B MK, FREBELAIR . ETEEEIRFL
FHBBFNRESX, TRESEEHNES, BKEBE, 7R8EREB LESERE A, 3]
A EMRKNNE, ERPROAZEBEMIRYE, R, SEF, RAVIE, KERFE
R, NREZRIGR—BEI,

fAM, KKHIELREN, ERERRMNRBRRNEZZ — ARFEXNRHREIFSR, EEHIT
F,BRPHAANEZNTEBESREK, ERFEESBRHESEINIRERE, RILRIT, 7
REEMBPRAMLRE.

MEBRRAE, BEARKMZES, 7RAVBRS D FHEZIFMIR, ZEHZDT, TREZXTR
ARSI P FAKZ M BN, hERF—BEEERNDC, RTWA, REITEEMB
TEHER, RFORBEAMIERANAEE, hENATETRESIERE, REENTIHE
BRERE,

RIKIIALE, TETRNE ARFEXNRHEREFNBOFMBE, ILHRNMEFHE, BEHANKE
B EEEX, A RENER CIRAR, 2EEIEMBREFARR!

Gate AR RMEMIRFHEREMIFE &, RFIEF!
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